GSB FINANCE LTD.

Date: 14.11.2022

To,

BSE Limited

Phiroze Jeejeebhoy Towers -
Dalal Street, Fort,

Mumbai -400 001

BSE Scrip Code:511543

Dear Sir/Madam,

Sub: Unaudited Financial Results for the Second guarter and half year ended 3[}""5eptemher 2022
along with the Limited Review Report of the Auditor.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Regquirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e. on Monday, November 14", 2022 has inter alia considered and
approved the Unaudited Financial Results for the guarter and half year ended September 30", 2022
along with Limited Review Report issued by the Statutory Auditors of the Company and request you to
find attached herewith the same

The results will be published in the newspapers in terms of Regulation 47 of the SEBI {Listing
Oblizations and Disclosure Requirements) Regulations, 2015 indue course.

Kindly take the same on your record.
The meeting of the Board of Directors commenced at 01.00 p.m. and concluded at 03.00 p.m.
Tharking you,

For 5B Finance Limited
e
sV
(Suy sh Biyani)
Dircctor
DIN (4o, 07525350

ADDRESS : 78/80, AL| CHAMBERS. CIN: L99999MH2001PLC 134193 TELEPHONES : 2265 7084 / 7185 / 1814
TAMARIND LANE, FORT, GST : 27AACCGO914E1Z3 E-mail : info@gsbgroup.ca.in
MUMBAI - 400 001 Website : www.gsbgroup co.in



Dahisar (East), Mumbai - 400 068.
Chartered Accountants - Mobile No. : 9082664362 / 9594499956
Email : cahemantjadeja@gmail.com

H H B-31, 3rd Floor, Mini Nagar CHS Ltd.,
@( H. P. Jadeja & Associates e

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
GSB Finance Limited,
Mumbai 400 001.

1. We have reviewed the accompanying statement of unaudited financial results of GSB
Finance Limited (the "Company") for the quarter ended September 30, 2022and year to
date from April 1, 2022 to September 30, 2022(the "statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations")

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in India Accounting Standard 34,
'Interim Financial Reporting (“Ind AS 34”) prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

_assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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B-31, 3rd Floor, Mini Nagar CHS Ltd.,

% H. P Jadeja & Associates S. N. Dubey Road, Rawal Pada,

Dahisar (East), Mumbai - 400 3?1399956
ered Accountants Mobile No. : 9082664362 / 95
ehart Email : cahemantjadeja@gmail.com

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For H. P. Jadeja & Associates.
Chartered Accountants
P Firm Registration No.: 135374W
/(c . "%\SS'X\\
Date: 14"November, 2022 /}0/._\ o,%; - Le s H P‘
Place: Mumbai 4 MEM. N ?3:}\ W
& VIV, N . | ‘

152374 | x|}
' /) CA Hemantsinh Jadeja

G X/ Proprietor
¥W Membership No. 152374

UDIN: 22152374BCZPSN7015
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GSB FINANCE LIMITED
CIN:L99999MH2001PLC1 34193
REGD.QFFICE B15 STOCK EXCHANGE TOWER DALAL STREET MUMBAI -300 001

TEL:NO.2265 7084 { 7185 FAX NO 22651814

STATEMENT OF UNALUDITED FINANC

AL RESULTS FOR THE QUARTER/SIX MONTH ENDED 307 September, 2022

Ihisclosnre of assets and lahilities as per Regulation 33 of the SEBL( Listing Obligation and Disclosure Reguirements | Regulations, 2015 as a1 30th September, 2022

{8 per schedule 1 notified by the Minkstry of corporate Atfairs on October 11, 2018 for Non-Banking Financial Companies
s : | Quarter ended i Six Month ended Year ended
! PARTICULARS | 3omsz0zz | 30082022 | 30.08.2029 0082022 | 30.09.2021 31.03.2022
Mo | _ o _— i REVIEWED Audited
1 |Hevenue from aperations | ‘
Interest meome EER. 3189 3083 67.73 6515 119.25
- [ividend income - 0.00
Hrokersge and commissun
- Sile of shares | 45.61 18466 191,26 121.52
Catrmon far value of Financis! ivsiruments . - 810
i dhers 0.36
Tistal B0.44 178.55 30.83 2158.99 B5.15 249.63
2 (ke jncame = 0.17 .17 0.00 083 |
3 | Nutal Hevenue | 1+2) B0.44 178.72 30.83 259.16 B65.15 250.26
4 Eapenses
fay Frnance oost 1082 9,89 577 il 1247 2956
|01 Imparement on financuwd mstruments
[+ Purchiase of stock 17,48 14745 16497 156.19
laie hianges in Inventonies of suack i trads 23.13 -2.83 26.29 -34.85
) [omiphovee benefits expoenscs 7.40 1125 2.55 18,65 940 4336
£ Depreciation and smarsalion cxpenses 0.14 0.14 | D15 28 0.3z 0.68
g1 ther expediflre 4,45 544 .72 5 &5 B33 18,55
Total expenses 4] 69.41 171.38 11.18 Zﬂﬂ.?? 30.25 21465
5 Profit before exceptional Items and tax 1 3.3) 11.03 7.34 19.64 1837 34,89 35.61
B Facepronal iems.
7 Profit hefore 1ax (5-6) 11.03 7.34 19.64 1B.37 34.89 35.51
8 Lus Expense
- Current Tax -1.43 116 4.9 450 E.7I 4 56
Pheferied Tax 005
- Transfer to Teserve - = -B.18
9 Profit For the Peciod (7-85) 9.60 4.1E 14.73 13.78 2617 24,72
10 ther Comprehenshive Incoeme
1 tems that wall not be reclassiticd o profit or loss =
B ems that thar will be reclassified 1o profit or loss - -
1 Totil Comprebensive Income for the period (9-10) 5.60 4.18 14.73 13.78 1617 24.72
12 Paicd-uip eguuty share capilal (face value of Rs 10 per share) &00 600 600 600 BOC BOO
13 Uhther equity excluding Revaluation Beserve as per halance shees of previous 26881
ACCOUTTINGE year
14 Earaing Fer Share [ FV of B 10 esch) (nof annualised)
Basie EPS D016 0.0a7 0025 0023 0044 0041
Dihed EPS 0.016 0.007 0.025 Q.023 D.0as 0.041
1



i i As at 30th As at J0th As ot 315t
i Sepiember, 2022 | September, 2021 | March, 2022
Reviewed Reviewed Audited
A ASSETS
| Financial Assets
[a) Cash and cash equivalems T 6d 2070 217
by Bank Halance okt than cash and cash egquivalenis b 35 763 T 63
{e) Heceivihles
' (I3 Trade Hovervahies
(R Chieer ) rade Recesvabies L7
(d} Loans | 560 a] | 2% 24 1445 23
() Deposits 336 £ 3364
(£} Invesimems 2025 119l 200 |
2 {Non-fingncisl Assels
(a) Cugrent 1ax wssers { Net) T GT 17 Bh T4 56
(h) Deferred tiey asseis (Nety 141 | W% 193
) Imveniones 126 7% e ls 153104
{d) Property. Plam & Fauipment 207 267 2.34
Votal Assets PRI 10 1.327.66 1.714.28
LIABILITIE= A~D EOQLITY
H L IABILITIES
| Financial Liabilitics
(a) Payahle
{11 Trade Pavahie
{1) Total outstandimg dues of micro enterpaises and simall caerpriscs -
(1) Tosab ayesianding dues of creditors ether than micre enterprises. and small enterprises 010 g5
{11y Crther Pavable
1] Toal oustanding dues of micto enterprses and small enlerprises -4
(1] Total ouitanding dues of creditors other than micro enterprises end small enwerprises il in a7 I 5%
(b Borrosaings (Other Thin Debl Secunies) S60 16 R A NHES 174 53
() Dithers
{1} Current financid habilbsties |5 90 1444 J34K
3 on-Financial Liabilities
(e} Current tax lability | Nit) -
(b} Pravisions 2oo7 26 B4 1548
3 EQUITY
{a) Equity Share capizal b L tlKl il il
(b) Other Equity i3 50 A5 Qg 0 72
Total Liabilities and Eaguity : LRI 10 1.527.66 1.714.28
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Disclosure of statement of cash flow as per Regulation 33 of the SEBI { Listing Ohligation and Disclosure Reguirements ) Regulations, 2015 as at 30th September, 2022

PARTICULARS As at Mth As at Mth As gt 31st
September, 2022 | September, 2021 March, 2022
A Cush flow from operating activities
Profit for the viear 13,78 6,17 1897
B Adjusted for:
3epriciatamn and Amortisation expense 2% 0nas 020
msed (eain Pless an Far valuation’ of fimancal instruments 03
;I:‘-'lr!'\&'-rurnun!l ol Pimancial Instumens
lI‘-lszwn:njc:lr:f Receivisd
Phelerred Vax {Saving 1 spenses -1 1ty
Fransber to Statutory Hescrve - 124
Cperuting Profit  (loss) hefore working capital chanpes 1406 1552 37.59
L & Working capital changes
i Encrease ¥ Decrease 1n Trade rovevatiles 117 A1 L
[ EnriaseV Decrease in nventonas Jb 4 HRLY
(Increase ¥ Decrease Dl 435018 2% 63 -3 0| 1177
lneteisey (Dhecreass | in trade pavishics ST 3 b 4 15
Incriased (Decrease) imoiher | ablities 242 32 I 53
Ingrensay (Ehecrease] in prow isiong 454 &2 (R
i Cash generated from aperalions [ RERE 154 157.62
less  Taxation pand (met off) 2hd
(A+H~ -1%
ol | et cash used in operating sctivities H344 a4 1601, 26
Cash Now from Investing activities
;f\aL‘ of Investmgn (et of profi)
{1 imvadend revesved
13
2 et cash used in investing activities ¥
©ash flow from financing activities
Proceeds from shor-term hormowmgs 94 63 145 122 3¢
Pivadend pand (net of 12
k} et cash wsed in financing activities ha.6d 145 13406
(1+2+31 (Ner (dncrease’ Decrease) in Cash wnd Cash Equivalents i -7 5% 3600
Cash and cash equivalent at the beginming of the vear 1280 44 5K 78
1€ axh and cash equivalent a1 the end of the vear 13.94% 37.43 14.8%
Untal Cash gnd Cash Egquivalents 1399 37.33 1488

Note i 1 The above tesult have beert teviewed by the audit commuttee and approvesd by the Board of Directors at s meetmg beld on 14t Nov, 2022 and subject 10 himined review by statutory. auditors, pursuent 10
regulation 33 of SEBI (Listing Obligation and Disclosure Requurermentsy Regulation, 2015 as amended  These financial results are svailable an the sebsite of BAE Limited {www bseindie com |

Mote: 2 The Company 15 engaged primarily m the business of financing and accordinghy there are no separate reportable segment as per Ind AS |08 dedling with Operating Segment




Note 1 3 In the previous vear ended 315t March, 2022 In accordance with Reserve Hunk of Indm (RBI) guidelines relatng w Covid - 19 Regulatory Package dated 27 Miarch, 2020 and subsequent guidelines on EMI
moratorium dated 17 April, 2020 and 23 May. 3020, the company had offered moretorium o its customers hascd on regquest 25 well 25 on Suo- Mota for e EA falling due between 015t Sarch, 2000 Ta 315t
Aup. 2020 Funther, the company offiered resolution plan.to its customers pursuant io RBI's guideline reselunon framework for the Cowvid- |9 related issues dated Déth Aug 2020 Disclosure as required by the
KB resalatson framework are given below aote 4

Further Diring the gquarter, the company has oflered reselution plan Lo its customers pursuant te BB Guidelines Reselution Framework - 2 8 Resalution Covid - §9 related 1o strees of the Individual and small
business dated Sth May 2021

wiite =4 tselosure Parssan s REL ¥odification s REL 22021706 DOR Mo B RC G521 (4 0482020-21 dated 6 August 20
I N A ) i T D i E
Additional funding
Exposure to of |B), Agreega Increse in
Number of Account pus . ; (9, Agrengete sanctioned if any; wohy
: Account mentioned | amount of Debt | . Provisions on
Type of Borrowers where resclution including between
s at [A) before that has converted ; account of the
plan implimented 5 Inwocation of the i
: Implimentation of inta other implimentation of |
IR M W the plan Securities | e the resolution plan |
iriti :
implimentation
Personal Loans
Corporate Persons®
| of which MSME's
of others ; !
: TOTAL = - ] E
s defind in the section 3 (7)ol the Inselvancy and Bankruptey Code, 2016
Note 15 Floores of 1k previcas period have boon regrouped rearranged. whereves negessary. to make them omparable with Carment petiod
Note : & he ¢ ompany has designated an eomail 10 vie psb20 5 pmail com lor myestar gensanie redrissal
v ”
By arder ol the Board of Directors
Place Mussehi For GSE Finance 1imiled
e F4-3 2023 :*g\"
Qe
Bamm L Brvani

Managing [Hrector
[N 00323178




